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Soure: See sarex table 7.
Note: The grups of countries are the following:

Group A: Countries whose depreciation was large than 40 per ceni: Argntina, Chile, Ecuador.
ghana, Mex(co. Nigeria and Venezuela,
Group b: Countries whose depreciation varied between 30 per cent and 39 per ceni: Colombia,
Costa Rica, Indonesla, Jamaica, Morocco, Phitippines. Turkey and Uruguay.
Group C: Countries whose depreciation varied beiween 20 per cent and 29 per cent: Bolivia,
Kenya, Republic of Korea and Thailand..
Group D: Countries whose depreciation varied between 10 per cent and 19 per cent: Malaysia,
Mavritius and Yugoslavia,
Group E: Couniries whase depreciation was 9 per cent or less: Bangladesh, Brazil, Cote
divoire and Indis.
F: Countries whose cwrency appreciaied: Peru, Senegal, Sierra Leone, Singapore and Group
Srl Lanka.

a The instablilty Index is the siandard deviation of the annual chang In the real effective ex-
change rate,
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